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Independent Accountant’s Report 

Board of Directors 
Ralph Lauren Corporation 
New York, NY 

We have reviewed management of Ralph Lauren Corporation’s assertion that the accompanying 
Schedule of Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data for fiscal year 2026, 
covering the period from March 30, 2025, through March 28, 2026, (the “Subject Matter”) is 
presented in accordance with the criteria set forth in Note 2 (the “Criteria”). 

Ralph Lauren Corporation’s management is responsible for its assertion and for the selection of 
the Criteria, which it has identified as an objective basis against which it assesses and reports on 
the Subject Matter. Management’s responsibility also includes the design, implementation, and 
maintenance of internal control relevant to the preparation of the Subject Matter that is free 
from material misstatement, whether due to fraud or error. Our responsibility is to express a 
conclusion on management’s assertion based on our review. 

Our review was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
review to obtain limited assurance about whether any material modifications should be made to 
management’s assertion in order for it to be fairly stated. The procedures performed in a review 
vary in nature and timing from, and are substantially less in extent than, an examination, the 
objective of which is to obtain reasonable assurance about whether management's assertion is 
fairly stated, in all material respects, in order to express an opinion. Accordingly, we do not 
express such an opinion. Because of the limited nature of the engagement, the level of assurance 
obtained in a review is substantially lower than the assurance that would have been obtained had 
an examination been performed. The procedures we performed were based on our professional 
judgment and consisted primarily of analytical procedures and inquiries. 

We believe that the review evidence obtained is sufficient and appropriate to provide a 
reasonable basis for our conclusion. 

We are required to be independent and to meet our other ethical responsibilities in accordance 
with relevant ethical requirements related to the engagement. 



As described in Note 2 to the accompanying Schedule of Scope 1, Scope 2, and Scope 3 Greenhouse 
Gas Emissions Data for fiscal year 2026, covering the period from March 30, 2025, through March 
28, 2026, the greenhouse gas (“GHG”) emissions quantification is subject to significant inherent 
measurement uncertainty resulting from limitations in the nature of the mathematical models 
used to calculate GHG emissions, and the inability of these models, due to incomplete scientific 
knowledge and other factors, to accurately measure under all circumstances the relationship 
between various inputs and the resultant GHG emissions. In addition, the energy usage data used 
in the GHG emissions calculations is subject to inherent limitations given the nature and the 
methods used for measuring such data. Furthermore, Scope 3 emissions are calculated based on 
a significant number of estimations and management assumptions due to the inherent nature of 
the Greenhouse Gas Protocol Corporate Value Chain (Scope 3) Accounting and Reporting Standard 
as well as the Technical Guidance for Calculating Scope 3 Emissions criteria. Obtaining sufficient, 
appropriate evidence to support our conclusion does not reduce the inherent measurement 
uncertainty in the GHG emissions metrics. The selection by management of different but 
acceptable measurement techniques could have resulted in materially different GHG emission 
metrics being reported.   

Based on our review, we are not aware of any material modifications that should be made to 
management of Ralph Lauren Corporation’s assertion that the accompanying Schedule of Scope 
1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data for fiscal year 2026, covering the period 
from March 30, 2025, through March 28, 2026, is presented in accordance with the Criteria in 
order for it to be fairly stated. 

September 15, 2026 



Ralph Lauren Corporation 
Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data 

Fiscal Year 2026, covering the period from March 30, 2025 through March 28, 2026 

 

 

See accompanying notes to Schedule of Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions.

Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Metric tons of carbon 
dioxide equivalent 

   Scope 1 emissions  18,854 
   Scope 2 emissions (location-based) 
   Scope 2 emissions (market-based) 
   Scope 3 emissions 

59,166 
30 

1,053,000 



Ralph Lauren Corporation 
Notes to Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data 

 

 
1. The Company  

Organization 
 

Ralph Lauren Corporation (together with its subsidiaries, "Ralph Lauren" or the "Company") is a global 
leader in the design, marketing and distribution of luxury lifestyle products across six categories: 
apparel, handbags, footwear & accessories, home, fragrances and hospitality. Founded in 1967 and 
headquartered in New York, New York, the Company offers a broad portfolio of products and brands 
for men, women and children through its owned operations and licensing alliances worldwide. 
 
Basis of Presentation 
 

The Schedule of Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data has been prepared 
based on a fiscal reporting year that is the same as the Company’s financial reporting period and is 
presented in accordance with the Criteria in Note 2. The reporting covers fiscal year 2026, the 
period from March 30, 2025, through March 28, 2026. Data presented includes Ralph Lauren 
Corporation and its subsidiaries. The data has been rounded to the nearest whole number. 
 
Management of Ralph Lauren is responsible for the completeness, accuracy, and validity of the data. 
The selection of different but acceptable measurement techniques could result in materially 
different measurements. The precision of different measurement techniques may also vary.  
 
2. Greenhouse Gas Emissions 

The Company calculates its corporate greenhouse gas (“GHG”) emissions in accordance with the 
World Resources Institute (“WRI”) and the World Business Council for Sustainable Development’s 
(“WBCSD”) Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard, Revised (the 
“GHG Protocol”). 
 
Organizational boundary 
 

GHG emissions are reported using the operational control approach, which represents 100% of 
emissions from the facilities where the Company has operational control. All known activities within 
the Company’s supply chain but outside of the Company’s direct control, as defined by the GHG 
Protocol Scope 3 Categories, are recorded within the Scope 3 indirect emissions. 
 
Calculations 
 

GHG emissions for carbon dioxide equivalents are calculated using the methodologies outlined in 
the GHG Protocol. Carbon dioxide equivalent emissions have been determined on the basis of 
electricity, natural gas and other fuels consumption, and refrigerant leakage, at the Company’s 
retail stores, offices, and distribution centers, multiplied by relevant published carbon emission 
factors as summarized in the tables below. 
 
The WRI and WBCSD issued additional guidance for Scope 2 emissions in 2015 (in GHG Protocol Scope 
2 Guidance, an amendment to the GHG Protocol Corporate Standard), which sets forth reporting 
under both location-based and market-based methodologies. The prior version of the GHG protocol 
only addressed a location-based methodology. The location-based method applies average emissions 
factors that correspond to the grid where the consumption occurs, whereas the market-based 
method quantifies emissions based on GHG emissions emitted by the generators from which the 
reporter contractually purchases electricity bundled with contractual instruments, or contractual 
instruments on their own.   
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Notes to Scope 1, Scope 2, and Scope 3 Greenhouse Gas Emissions Data 

 

Scope 3 GHG emissions information has been prepared in accordance with the WRI WBCSD Corporate 
Value Chain (Scope 3), Accounting and Reporting Standard and the Scope 3 Technical Guidance. 
Indirect value chain emissions include emissions from the Company’s upstream or downstream value 
chain activities. In accordance with the WRI/WBCSD Corporate Value Chain (Scope 3) Standard, the 
Company evaluates the 15 categories of emissions following the calculation methodology to each 
relevant Scope 3 category as set out below. 
 
Scope 1 and Scope 2 Emissions Factors:  

Indicator Emission Source Emissions Factor Utilized 
Scope 1 GHG Emissions 
Attributable to Natural Gas 
Consumption 

On-site stationary combustion 
(boilers, furnaces, heat-
generation equipment) 
 

U.S. Environmental Protection 
Agency (“EPA”) Emission 
Factors Hub (“EFH”) 2025; 
CO₂, CH₄, N₂O converted to 
CO₂e using 100-yr Global 
Warming Potentials (“GWPs”) 
from Intergovernmental Panel 
on Climate Change (“IPCC”) 
AR5 

Scope 1 GHG Emissions 
Attributable to Other Fuel 
Combustion (fuel oil, propane) 

On-site stationary combustion U.S. EPA EFH 2025; CO₂, CH₄, 
N₂O converted to CO₂e using 
100-yr GWPs from IPCC AR5 

Scope 1 GHG Emissions 
Attributable to Refrigerant 
Leakage 

Fugitive emissions from 
refrigeration/AC equipment 
(avg. annual leak-rate 
method; R-410 assumed) 

U.S. EPA EFH 2025; 
Department for Environment, 
Food and Rural Affairs 
(“DEFRA”) 2023; 100-yr GWPs 
from IPCC AR4 

Scope 2 GHG Emissions 
Attributable to Energy 
Consumption (location-based) 

Grid Electricity U.S. EPA EFH (“eGRID”) 2025, 
electricity (U.S. state 
factors); and International 
Energy Agency (“IEA”) 2025 
(international) 

Scope 2 GHG Emissions 
Attributable to Energy 
Consumption (market-based) 

Grid Electricity U.S. EPA Green-e® Residual 
Mix Emissions Rates 2025; 
Association of Issuing Bodies 
(“AIB”) European Residual 
Mixes 2024 (international) 

 
Scope 3 Calculation Methodology and Emissions Factors:  

Emissions Type Emissions Calculation Methodology and Emission Factors Utilized 
Category 1: Purchased 
goods and services 

Emissions are calculated using appropriate primary data and emission 
factors for merchandise manufacturing and processing (Tier 1 and 2), 
merchandise raw materials and non-merchandise spend. Primary 
environmental impact data for merchandise manufacturing and 
processing are collected from Worldly’s Facility Data Manager 
(“FDM”). Merchandise raw material data are calculated based on total 
volume of raw materials used in sold products sourced from 
merchandise bill of materials and multiplied by relevant life-cycle 
emissions factors from Higg Materials Sustainability Index (“MSI”) 
Methodology 2025 and Woolmark 2016. Non-merchandise spend 
activity data are sourced from corporate procurement records. 
Relevant emissions from Capital Goods (Category 2) are included in 
reported Category 1 emissions based on non-merchandise spend data. 
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Category 2: Capital 
goods 

N/A - Relevant emissions are included in reported Purchased Goods 
and Services (Category 1) emissions. 

Category 3: Fuel-and-
energy-related 
activities 

Emissions are derived from fuel and electricity consumed prior to 
energy consumption in Company operated facilities (as reported in 
Scope 1 or 2 activities). Emissions are calculated by applying DEFRA 
2023, well-to-tank emission factors to total energy consumption by 
country or region. 

Category 4: Upstream 
transportation and 
distribution 

Emissions are calculated using transportation data converted from ton 
kilometers to ton-miles where applicable. For multi-modal 
international outbound shipments, emissions are calculated based on 
spend (USD). Weight-based emission factors are sourced from the EPA 
EFH 2025, while spend-based factors are from the EPA’s Supply Chain 
GHG EFH 2025 (USD) for U.S. Industries and Commodities. Emissions 
for each transport mode are calculated by applying the appropriate 
emission factor to the relevant activity data. 

Category 5: Waste 
generated in 
operations 

Emissions are calculated using waste volumes at distribution centers, 
stores and estimated office waste using EPA EFH 2025 and DEFRA 2023 
emission factors. Office waste is estimated using U.S. Energy 
Information Administration (“EIA”) and EPA benchmarks. 

Category 6: Business 
travel 

Emissions are calculated using Company data on air, rail, hotel and car 
travel. Activity data such as passenger miles, nights stayed and miles 
driven are multiplied by the relevant emission factors sourced from 
EPA EFH 2025 and DEFRA 2023. 

Category 7: Employee 
commuting 

Emissions are estimated using average commuting patterns for retail 
and office employees. Part-time employees are normalized to full-
time equivalents. Average commute mode percentages are applied. 
Emissions are then determined by multiplying the number of 
employees by the percentage of each commute type, country using 
EPA EFH 2025. 

Category 8: Upstream 
leased assets 

N/A - Emissions are included in Scope 1 and Scope 2 emissions. 

Category 9: 
Downstream 
transportation and 
distribution 

Emissions are calculated using transportation data converted from ton 
kilometers to ton-miles where applicable. Weight-based emission 
factors are sourced from the EPA’s GHG EFH, while spend-based 
factors are from the EPA’s Supply Chain GHG EFH 2025 (USD)  for U.S. 
Industries and Commodities. Emissions for each transport mode are 
calculated by applying the appropriate emission factor to the relevant 
activity data. 

Category 10: 
Processing of sold 
products 

N/A - Ralph Lauren merchandise is not processed after sale. 

Category 11: Use of 
sold products 

Emissions are calculated using total units sold by product category, 
product weight, appliance energy consumption (kWh) and IEA 2023 
emission factors. Products are grouped by consumer use behavior 
(washing, drying or ironing), with assumptions for frequency of use 
over the product lifetime. Regional average appliance specifications 
are applied to determine energy use per unit. Total emissions are then 
calculated by multiplying energy use by units sold and applying the 
appropriate regional emission factor. 

Category 12: End-of-
life treatment of sold 
products 

Emissions are calculated using the total weight of raw materials used 
in sold products, applying EPA EFH 2025 for landfill disposal. DEFRA 
2023 emission factors are used for materials without EPA data and a 
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generic DEFRA emission factor for landfilled clothing is applied to all 
remaining materials. 

Category 13: 
Downstream leased 
assets 

N/A – Ralph Lauren does not lease any owned assets.  

Category 14: 
Franchises 

Emissions are estimated for licensed retail stores using EIA 
benchmarks for average energy use per square foot, combined with 
assumed refrigerant type and leakage rates consistent with Scope 1 
and 2 (market-based) methodology. 

Category 15: 
Investments 

N/A – Ralph Lauren does not maintain significant investments.  

 
Estimation Uncertainties 
 

GHG emissions quantification is subject to significant inherent measurement uncertainty resulting 
from limitations in the nature of the mathematical models used to calculate GHG emissions, and the 
inability of these models, due to incomplete scientific knowledge and other factors, to accurately 
measure under all circumstances the relationship between various inputs and the resultant GHG 
emissions. In addition, the energy usage data used in GHG emissions calculations is subject to inherent 
limitations, given the nature and the methods used for measuring such data. Furthermore, Scope 3 
emissions are calculated based on a significant number of estimations and management assumptions 
due to the inherent nature of the Greenhouse Gas Protocol Corporate Value Chain (Scope 3) 
Accounting and Reporting Standard as well as the Technical Guidance for Calculating Scope 3 
Emissions criteria. The selection of different but acceptable measurement techniques could have 
resulted in materially different measurements. The precision of different techniques may also vary. 
 
 


